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Disclaimer
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The following presentation, including a hard copy of these slides, the talks given by the presenters, the information communicated during any delivery of the presentation and any question and answer session and any document or material distributed at or in connection with the
presentation (together, the "Presentation”), has been prepared by the directors of GB Group plc (the "Company") in connection with the proposed placing of new ordinary shares (the "Placing Shares") in the Company (the "Placing") and the proposed admission of the Placing Shares to
trading on AIM, a market operated the London Stock Exchange plc. The information in the Presentation is not intended to form the basis of any contract. By attending (whether in person or by telephone) or reading the Presentation, you agree to the conditions set out below.

The Placing Shares will only be offered to a limited number of specifically invited persons and will not be offered in such a way as to require any prospectus or other offering document to be published in the United Kingdom or any other jurisdiction. The Presentation does not constitute or
form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares or other securities of the Company or securities in any other entity, nor shall it (or any part of it), or the fact of its distribution, form the basis of, or be relied on in
connection with or act as any inducement to enter into, any contract or investment decision whatsoever relating to any securities in any jurisdiction.

In member states of the European Economic Area (the “EEA”), this Presentation is being made, supplied and directed only at persons who are "qualified investors" within the meaning of Article 2(1)(e) of Regulation (EU) 2017/1129, as amended from time to time (the “Prospectus
Regulation”) (“Qualified Investors”). In the United Kingdom, this Presentation is being made, supplied and directed only at persons who are “qualified investors” within the meaning of the UK version of the Prospectus Regulation as it forms part of UK domestic law by virtue of the European
Union (Withdrawal) Act 2018 who are also (i) persons having professional experience in matters relating to investments who fall within the definition of ‘Investment Professional’ in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 as amended
(the "Order"); or (i) high net worth companies, unincorporated associations or partnership or trustees of high value trusts as described in Article 49(2) of the Order; or (iii) persons to whom it may otherwise be lawful to communicate it to (all such persons together being referred to as
“Relevant Persons”).

This Presentation must not be acted on or relied on by persons in any member state of the EEA who are not Qualified Investors or persons in the United Kingdom who are not Relevant Persons. Any investment or investment activity to which the Presentation relates is available only to
Qualified Investors in any member state of the EEA and Relevant Persons in the United Kingdom and will be engaged in only with such persons.

Subject to the limited circumstances described below, the Presentation must not be published, distributed or transmitted by any means or media, directly or indirectly, in whole or in part, in, into or within the United States. The Placing Shares have not been and will not be registered under
the US Securities Act of 1933, as amended (the "US Securities Act") or under the securities laws of any state or other jurisdiction of the United States and may not be offered, sold, acquired, resold, transferred or delivered, directly or indirectly, in or into the United States except pursuant to
an applicable exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and in compliance with the securities laws of any state or other jurisdiction of the United States. There will be no public offer of the securities mentioned herein in the
United States.

The Placing Shares will only be offered and sold: (i) outside of the United States in accordance with Regulation S under the US Securities Act ("Regulation S") and otherwise in accordance with applicable laws and; (i) in the United States only to a limited number of investors that are
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in the United States will be made only by broker-dealers who are registered as such under the US Securities Exchange Act of 1934, as amended. The Presentation is not for use in the United States other than presentations to a limited number of QIBs.

The Presentation does not constitute or form part of an offer or invitation to issue or sell, or the solicitation of an offer to subscribe or purchase, any securities to any person in any jurisdiction to whom or in which such offer or solicitation is unlawful, and, in particular, is not for distribution in
or into Australia, Canada, Japan, New Zealand, the Republic of South Africa or the United States.

The contents of the Presentation have not been verified by the Company, Jefferies International Limited (“JIL”), Jefferies GmbH (“*JEF”), Peel Hunt LLP ("Peel Hunt’, and together with JIL and JEF, the “Joint Bookrunners“) or any other person. The Presentation is provided for general
information only and does not purport to contain all the information that may be required to evaluate the Company and/or the Placing. The information in the Presentation is provided as at the date of the Presentation (unless stated otherwise) and may be updated or revised. None of the
Company, the Joint Bookrunners nor their respective Representatives (as defined below) undertakes to, or has any duty to, update the Presentation or correct any inaccuracies that may become apparent or to provide you with any additional information. No reliance may be placed for any
purpose whatever on the information or opinions contained or expressed in the Presentation or on the accuracy, completeness or fairness of such information and opinions.

To the extent permitted by law or regulation, no undertaking, representation or warranty or other assurance, express or implied, is made or given by or on behalf of the Company, the Joint Bookrunners or any of their respective parent or subsidiary undertakings or the subsidiary
undertakings of any such parent undertakings or any of their respective directors, officers, partners, employees, agents, affiliates, representatives or advisors (collectively, the "Representatives”) or any other person, as to the accuracy, completeness or fairness of the information or
opinions contained in the Presentation. Save in the case of fraud, no responsibility or liability is accepted by any such person for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred, however arising, directly or indirectly,
from any use of, as a result of the reliance on, or otherwise in connection with, the Presentation. In addition, no duty of care or otherwise is owed by any such person to recipients of the Presentation or any other person in relation to the Presentation. Nothing in the Presentation is, or should
be relied on as, a promise or representation as to the future.

The Presentation includes certain forward-looking statements, including estimates and projections provided by the Company in relation to strategies, plans, intentions, expectations, objectives and anticipated future performance of the Company and its subsidiaries. The words "believe",
"expect”, "anticipate", "intends", "estimate", "forecast", "project”, "will", "may", "should" and similar expressions identify forward-looking statements. By their nature, such forward-looking statements, involve risk and uncertainty since they are based on various assumptions made by the
Company concerning anticipated results which may or may not prove to be correct and because they may relate to events and depend on circumstances that may or may not occur in the future and may be beyond the Company’s ability to control or predict and you should therefore not
place any undue reliance on such forward-looking statements. No representations or warranties of any kind are made by any person as to the accuracy of such forward-looking statements, or that any of the events expressed or implied in any such forward-looking statements will actually
occur. Neither the Company nor the Joint Bookrunners is under any obligation, and expressly disclaims any intention, to update or revise any such forward-looking statements. No statement in the Presentation is intended as a profit forecast or a profit estimate.

A prospective investor considering acquiring Placing Shares in the Placing is reminded that any such acquisition must be made only on the basis of the information contained in the announcement to be published in due course in connection with the Placing, which may be different from the
information contained in the Presentation, and on its own judgment as to the merits of the suitability of the Placing Shares for its purposes, having taken all such professional or other advice as it considers necessary or appropriate in the circumstances. Reliance on the Presentation for the
purposes of investment activity may expose you to a significant risk of losing all of the property invested.

The Presentation is confidential and should not be distributed, published or reproduced (in whole or in part) or disclosed by its recipients to any other person for any purpose, other than with the consent of the Company. To the extent available, the industry, market and competitive position
data contained in the Presentation come from official or third party sources. The Company and Joint Bookrunners have not independently verified the data contained herein and there is no guarantee of the accuracy or completeness of such data. In addition, certain of the industry, market
and competitive position data contained in the Presentation come from the Company's own internal research and estimates based on the knowledge and experience of the Company's management in the markets in which the Company operates. While the Company believes, acting in
good faith, that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change. Accordingly, prospective purchasers of
securities should not place reliance on any of the industry, market or competitive position data contained in the Presentation.

The information contained in the Presentation is confidential and certain information contained in the Presentation may constitute price-sensitive information in relation to the Company’s ordinary shares which are admitted to trading on AIM, a market operated by London Stock Exchange
plc. Transactions in price-affected securities on a market or through a professional intermediary, and disclosure of information relating to price affected securities, are subject to Part V of the Criminal Justice Act 1993 and may expose recipients to criminal penalties and civil liability.
Recipients of the Presentation will also be subject to the prohibition on market abuse contained in the UK version of Market Abuse Regulation (Regulation 596/2014) as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 (“UK MAR”). Recipients of the
Presentation are reminded that they must comply with their legal and regulatory obligations in this regard.

Jefferies International Limited and Peel Hunt LLP are each authorised and regulated in the United Kingdom by the Financial Conduct Authority. Jefferies GmbH is authorised and regulated in Germany by the Bundesanstalt fiir Finanzdienstleistungsaufsicht. Each Joint Bookrunner is acting
exclusively for the Company and no-one else in connection with the proposed Placing and will not regard any other person (whether or not a recipient of this Presentation) as its client in relation to the proposed Placing, this Presentation or any other matter contemplated herein and will not
be responsible to anyone other than the Company for providing the protections afforded to its clients nor for providing advice to any other person in relation to the proposed Placing, this Presentation or any other matter contemplated to herein. The responsibilities of Peel Hunt as the
Company's nominated adviser under the AIM Rules for Companies and the AIM Rules for Nominated Advisers are owed solely to London Stock Exchange plc and are not owed to the Company or any director, shareholder or any other person in respect of any such person's decision to
subscribe for or acquire shares or other securities in or of the Company.

By accepting receipt of, attending any delivery of, or electronically accessing, the Presentation, you agree to be bound by the above limitations and conditions and, in particular, you represent, warrant and undertake to the Company and the Joint Bookrunners that: (i) you are able to receive
this Presentation without contravention of any applicable legal or regulatory restrictions; (i) if you are in a member state of the EEA, you are a Qualified Investor; (iii) if you are in the United Kingdom, you are a Relevant Person; (iv) you are located outside of the United States or you are
located in the United States and are a "qualified institutional buyer (as defined in the Securities Act); (v) you will keep the Presentation confidential and will not forward the Presentation to any other person, or reproduce or publish this document, in whole or in part, for any purpose; (vi) you
have read and agree to comply with the contents of this notice; and (vii) you will not deal in (or encourage any other person to deal in) the shares or financial instruments of the Company or base any behaviour on any Inside Information you receive as part of the Presentation until you have
ceased to have such information for the purposes of UK MAR.

Notice to Canadian Residents

No prospectus has been filed with an securities commission or similar regulatory authority in Canada in connection with the offer and sale of the Placing Shares. No securities commission or similar regulatory authority in Canada has reviewed or in any way passed upon this document or
on the merits of the Placing Shares and any representation to the contrary is an offence. Each Canadian investor who purchase the Placing Shares will be deemed to have represented to the Company and the Joint Bookrunners and to each dealer from whom a purchase confirmation is
received, as applicable, that the investor (i) is purchasing as principal, or is deemed to be purchasing as principal in accordance with applicable Canadian securities laws, for investment only and not with a view to resale or redistribution; (i) is an “accredited investor” as such term is
defined in section 1.1 of National Instrument 45-106 Prospectus Exemptions or, in Ontario, as such term is defined in section 73.3(1) of the Securities Act (Ontario); and (iii) is a “permitted client” as such term is defined in section 1.1 of National Instrument 31-103 Registration
Requirements, Exemptions and Ongoing Registrant Obligations. Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for rescission or damages if this document (including any amendment hereto) contains a misrepresentation, provided
that the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser’s province or territory. The purchaser should refer to any applicable provisions of the securities legislation of the purchaser’s province or
territory for particulars of these rights or consult with a legal advisor. Pursuant to section 3A.3 of National Instrument 33-105 Underwriting Conflicts (“NI 33-105”), the offering of Placing Shares is conducted pursuant to any exemption from the requirement that Canadian investors be
provided with certain underwriter conflicts of interest disclosure that would otherwise be required pursuant to subsection 2.1(1) of NI 33-105. 2
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GBG: building trust in a digital world

Our vision is to create a world where everyone can transact online with confidence

At the forefront of the fast-growing and global digital identity sector

GBG works with the best data, best technology, and best people

Compelling strategy to deliver long-term sustainable growth

Attractive financial model; strong balance sheet

Our people and culture underpin our success

M&A is a core part of our strategy — 13 successful acquisitions in last 10 years

GBG




1. Overview
Compelling strategic combination

GBG



GBG

Creating a global leader in the digital identity and fraud

prevention markets

GBG's acquisition of Acuant brings together two of the leaders in the global digital identity market, with combined

revenue of c. £265 million

Increases US presence and
enhances platform for
accelerated global expansion

* Acquisition enables GBG to expand
further in the US — the world’s
largest and most strategically-
important market

*  Creates global leader in biometric
and automated document
verification

+  Combined product portfolio primes
enlarged Group for accelerated
expansion into APAC and other new
geographies over time

=¥=8 Accelerated product, data &
OX=¥ platform strategy

Complementary products and data
sets. Accelerates product
development by approximately two
years

Accelerates digital/SaaS business
model and reach

Diversifies customer base with
meaningful cross-sell opportunities

Highly additive in terms of scarce,
top-quality talent

Attractive financial profile,
delivering accelerated revenue
growth

Strong blended top line growth and
opportunity to enhance margins
through operating leverage

Acuant achieved LTM revenue of
US$58.1m to September 2021 and
will accelerate GBG’s revenue
growth profile going forwards

Highly cash generative with cash
conversion c. 100% and net
negative working capital

A combination that is entirely consistent with our long term strategy for global growth
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Acquisition of Acuant for an enterprise value of $736m

A financing structure that maintains GBG's prudent and efficient capital allocation, while also
incentivising key talent

Consideration® & Financing®

*+  $619m cash *  £300m placing of ordinary shares in GBG
* $117min GBG shares *  $117m equity issued to sellers
* Management owns 14% of Acuant and will be rolling « Balance from a combination of approximately $210m from
$23m, 28% of holding, with 24 month lock up partial draw-down of a new £175m RCF facility and existing

*  Audax (Acuant’s Private Equity owner) owns 83% of cash on balance sheet

Acuant and will be rolling $94m, 19% of holding, with *  Pro-forma net leverage for FY22 expected to be c. 2x
six month lock up and orderly market arrangement

GBG (1) Converted at GBP/USD FX Rate 1.34645 per WM Reuters as at 17 November 2021,
excluding transaction fees 7



2. Acuant
Leader in the fast-growing digital

identity verification and fraud prevention
markets

GBG



GBG

Acuant at a glance
A high-growth provider of digital identity verification solutions

1999 1,000+ 71% 209 84% 42%

SaaS revenue Channel partner
Team members USA revenue P

Founded Customers .
(recurring) revenue

One platform to establish trust anywhere in the world

* Market-leading Al-powered digital identity verification with LTM* revenue of $58.1m with high and
growing proportion of SaaS revenue

« Established presence and brand with 20+ years of knowledge and experience

*  More than 1,000 customers across diversified vertical markets in North America and
internationally via partners

* Headquartered in Los Angeles, CA with 209 team members globally

« R&D capabilities in the US, UK and Israel, with depth in data science, biometrics and platform
design & build

« Core technical strengths include Cloud-first / omni-channel architecture, vast document library
(6,000 documents covering 200 countries/territories) and advanced data platform

« 30+ Digital Identity and IDV patents

*LTM to September 2021 9

Acuant Compliance
Customer
Monitoring

Acuant Verify

Document Biometric Identity
Verification Verification

Data-Centric Identity Verification

Acuant Identity

My Digital ID Verifiable Credential \‘

-




GBG

Digital identity markets: large, fast growing and global

Acquisition of Acuant strengthens our offering in the fast-growing category of identity fraud

Identity Verification*

$15.8bn

Identity Fraud*

$9.6bn

(1) *Projected value for 2025. Source: Markets and Markets Identity Verification, and

Fraud Detection and Prevention Reports (2020-2021). Information shall be circulated,

copied, quoted, or otherwise reproduced without the prior written approval of
MarketsandMarkets™.

$15.8bn
$13.5bn
$11.6bn
$10.0bn
$8.7bn
$7.6bn
) I I
2019 2020 2021 2022 2023 2024 2025

entty rauc

Internet Sales Fraud
Payment Card Fraud
Investment Fraud

Check Fraud

0% 2% 4% 6% 8% 10% 12% 14% 16% 18%
Global Market CAGR 2020-2025

10
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GBG

High performing business with an attractive financial
profile

Acuant is a fast-growing, profitable and cash generative business which is strategically aligned with GBG

Strong growth track
record

Robust, high margins,
strong cashflow
characteristics and
well invested

Strategically positioned
with a wide capability set
that can be leveraged
and enhanced by GBG

Acuant generates 84% of its revenue from the high-growth US market
Acuant achieved 22% revenue growth LTM to September 2021

Acuant gives additional capabilities in Identity Fraud, the fastest-growing adjacent sector to the
IDV market

Acuant exhibits a strong margin profile, delivering adjusted operating profit margins of over 20%
Acuant has consistently invested in R&D and Sales & Marketing

The business model drives high cash generation, negative working capital and c. 100% cash
conversion

Acuant is complementary to GBG’s current North American offering

Acuant’s extensive product suite will provide GBG with a strong platform on which to accelerate
growth in the region and expedite global expansion

Acuant’s channel capabilities can be leveraged to deliver GBG’s solutions to new customers

11
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3. Strategic rationale
Accelerating our strategy with
enhanced growth potential

GBG



GBG

Combination accelerates growth and enhances our
competitive positioning

Geographic expansion
» Delivers additional scale in key US market

*  Combined product portfolio primes enlarged Group for accelerated expansion into APAC and other
new geographies over time

Expanded customer base
« Complementary customer sectors and enlarged, diversified customer base provide multiple sales opportunities

«  Strength in channel partner sales

Data, product and technology enhancement
+ Complementary product suite accelerates product, data and platform development by approximately two years

+ Creates a global leader in digital IDV and fraud prevention, delivering at all stages of the customer lifecycle

Financial benefits

* Accelerates growth and maintains robust margin profile

Underpinned by shared vision, culture and larger pool of retained talent




Combination of Acuant and GBG creates
opportunities in the US and worldwide

* Acuant acquisition increases GBG’s exposure to the large
and fast-growing US market

* Acuant products benefit from access to GBG’s global
datasets

+  Combined portfolios prime GBG for further expansion into
APAC and other new geographies, through GBG’s existing
go-to-market capabilities

* Acuant channel partners offer further global expansion
opportunities

13%

17%

1%
.’ »

s gcuantik "

GBG'

36% 84%

exciting growth

Combined o

Group

. United States . United Kingdom . Australia . Rest of World

GBG (1) Geographic revenue breakdown per GBG’s Mar-21A results

(2) Geographic revenue breakdown per Acuant’s Dec-20A results 14

43%




Customer base expansion and diversification

New customer verticals and complementary customer bases provide multiple sales opportunities

®
GBG acuant &

ebay wBArclAYs
Paysafe: Klarna.
, EB?A?\IOK GO gle flserv | ‘F‘INASTRA THALES ° evident Financial Services
Financial Services @Rank Group Et Sy MERCAR i fGCEbOOk
e Hertz BY Microsoft — i S
é;f__:???: V ‘ Multi-industry Partners

coinbase Sainsbury’s

Example shared partners @ ) Quest ttpaltl Automotive & Transport

<! Diagnostics

< Fibabanka [yt
TWire

!-e'xperionw EQUIFAX Government & Security

(&8 Square Trulio Bl veem
Public Sect grl[!ﬁ,
DS Sl amazon @ f( ' LexisNexis

Travel & Leisure

Utilities & Telco

gg‘l:(]llglan F ’ m .5Sun Finance
) Other SRR Strong channel partners coveto
E BG Other

Healthcare & Life Sciences

15




Combination accelerates our data, product and technology
ambitions by approximately two years

Five key roadmap accelerators:

9

GBG

Acuant brings a market-ready SaaS version of GBG’s existing on-premise fraud products. This
will focus future investment in GBG fraud products on further product innovation

Acuant®GO - industry-leading No Code IDV solution

Acuant’s document library has far greater coverage in the US and other markets, accelerating
GBG’s access to new markets via documents and biometrics

Acuant accelerates GBG’s platform strategy with advanced customer interfaces, data
capabilities, and technology already deployed via cloud. This enables future platform investment
to focus on further product innovation

Acuant’s approach to Big Data and the use of customer data for the building of a network will
accelerate GBG’s development, a key enabler of digital identity with a data model built around a
unique person ID

16

The combination of GBG
and Acuant’s
considerable assets and
roadmaps will be
complementary:

GBG brings great IDV
experience and
roadmaps with a large
breadth of data
suppliers

Acuant brings key
platform capabilities, in-
life expertise and
sustainable competitive
advantage through data
management and
unique person insight

A

\
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Creates a global leader in electronic ID verification, delivering
a differentiated proposition across the customer lifecycle

Customer acquisition (on-boarding) o Ongoing customer relationship (in-life)

Document & Biometric Data led identity _A_ppll_catlon/ Ongqlng Gl Transaction fraud In life fraud
R o . Origination Fraud screening / PEPS Case management e L
address validation authentication verification . : monitoring Investigation
screening & sanctions

A combination with differentiated solutions for all points of the identity verification and identity fraud customer journey...

...underpinned by a common journey / orchestration layer enabling GBG to sell individual solutions or the entire end-to-end combination of solutions

Point solutions providers

1es onfido auantexa
. QSocure [BAE SYSTEMS | EATURE
MITek SPACE
.. A .- Multiple point solutions providers
jumio. jumio. jumio.
EQUIFAX EQUIFAX EQUIFAX
Trulio Trulico FICO FICO FICO
Full suite providers (different levels of integration and maturity)
(C3 @ @ @ (4 @ ‘
LexisNexis® LexisNexise® LexisNexise® LexisNexise® LexisNexis® LexisNexise®
E_.éxperion‘. @ E_'éxperion.. @ !:éxperiqn‘. !:éxperiqn.. @ !:éxperian.. @

GBG

17




Enlarged technology platform provides the complete
customer journey for trusted identities globally U

Combined end-to-end capability provides a more comprehensive product offering

Great
Orchestration No Code Low Code Data Network Unique Case
/ Journeys ngle API ngle Ul Interfaces Interfaces Ilijepvcfrlicé‘rjlie ST RIS & Al Scores Person ID |Management Clleve Weie

GBGC v v Vv

acuantl’ v vV Vv VvV v VvV VvV

GBG +acuant¥ ~ Vv VvV VvV VvV VvV VNV

Powered by GBG global data sets

18
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4. Financials, transaction
structure and timetable

GBG



GBG

Strong revenue growth in fast-growing market

Acuant revenue profile ($m)

(@)

36% | Subscription/transaction revenue CAGR®

15% | Total revenue CAGR™

49.6

44.5

40% | Subscription/transaction revenue growth

58.1

22% | Total revenue growth

47.6

Dec-18 Dec-19 Dec-20

LTM to Sep-20 LTM to Sep-21

. Subscription/transaction revenue . On-Prem revenue

* Acuant is predominantly US-centric and has a proven track-record of revenue growth —
this is expected to enhance GBG'’s revenue growth rate

« Acuant subscription/transaction revenues are faster growing and represented 71% of
total in 12 months to September 2021

» Subscription/transaction revenue for enlarged GBG will be c. 90%
* Channel is an important part of Acuant’s route to market and will be additive to GBG

« Services and hardware revenue are c. 12% of Acuant and less than 3% of enlarged GBG

CY18-CY20 CAGR 20

CY20 geographical breakdown (%)

acuant; Combined Group

13%
17%

1%
- ' .
o
43%
84% 31%

. United States . United Kingdom . Australia . Rest of World ‘




Strong cashflow generation and well invested business

Acuant ad]. operating profit profile ($m / % of revenue) Cash flow conversion (%)

13% 22% 20%

130%

106%

Dec-19 Dec-20 LTM to Jul-21 Dec-19 Dec-20 LTM to Jul-21

. Acuant’s operating profit margins are similar to GBG’s while continuing to invest for growth — R&D and Sales & Marketing both 22% of revenue in LTM to Jul-21:
. Acuant has invested strongly in its technology and platform
. Meaningful expansion of go-to-market capabilities in 2020 & 2021

. The majority of the Acuant’s cost base is labour (86%%*)

. Acuant’s business model drives high cash generation, negative working capital and c. 100% cash conversion

GBG

* LTM to Jul-21 21




Familiarity with Acuant business and management team
supports confidence in integration and delivery of synergies

GBG

Detailed
integration plan

Strong cultural
alignment

Realising the
benefits of the
combination

Detailed plan to be led by highly experienced GBG internal team and in line with GBG’s best practice
100 and 200 day plans, with clearly identifiable checkpoints and individual responsibility

Immediate post completion focus on management retention and succession, synergies, and future strategies

Similar culture and common values, demonstrated by existing commercial relationships between Acuant and
GBG

The Acuant team of 209 is an experienced group of digital IDV professionals
We intend for the entire team to transfer to GBG and are incentivising key individuals accordingly

Immediate opportunity in the US to cross-sell between GBG and Acuant customers with further opportunity to
leverage GBG's sales team to sell Acuant products into EMEA and APAC

Cost synergies will be realised as technology capabilities are combined and back office and go-to-market
teams are integrated

A phased approach to the technology combination that balances near-term benefits to customers and mid-
term strategic goals

Through these synergies, the combination is expected to deliver incremental operating profit of approximately

£5 million in FY23
& L |




Acquisition terms and financing

- _ : Sources and Uses of Funds(
Acquisition Terms(" & Financing Structure
~£547m

~£547m

+  Enterprise value of $736 million (E547 million)

Cash from New
Debt and
Balance Sheet

«  Satisfied by c. £87 million in share consideration to
management and PE owners, a £300 million equity placing,
and approximately £160 million from a combination of cash
on balance sheet and new debt facilities

Cash
Consideration
. : Cash from
Financing Equity Placing
» Existing RCF replaced by £175 million multi-currency facility
with initial 44 month term and 12 + 12 month extension
options
Equity Issued Stock
+ Post transaction leverage expected to be approximately 2x to Vendor Consideration
net debt to enlarged Group EBITDA
Sources Uses
*  Expected to rapidly de-lever

23
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GBG

Current trading and prospects

Current

Trading

Prospects

The Board’s expectations for the Group’s performance in the current year and beyond remain unchanged since the
trading update published on 21 October

Acuant has traded well during its 2021 financial year which ends on 31 December

Acuant has achieved LTM revenue to 30 September 2021 of $58.1m, an increase of 22% on the year to
September 2020, with the business continuing to trade strongly on a like-for-like basis since September

The acquisition of Acuant is expected to be earnings neutral in FY23 (post-synergies), its first full year of
ownership, and to be accretive thereafter

Over the medium term the Board expects Acuant to be able to grow annual revenue at c. 25% (driven by a
higher rate of growth in subscription/transaction revenue) reflecting the substantial market opportunity Acuant
addresses, especially in the US, and the investment Acuant has made in product and people in recent years

The Group’s operating profit margin target will increase to 23-24% as the full benefits of the combination are
realised
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Timetable

Activity

Transaction and ABB announcement

Announce placing results

Admission and settlement of placing shares

Closing of acquisition

Indicative, subject to final confirmation
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Expected Date

16:35 18 November

07:00 19 November

23 November

29 November




5. Conclusion

GBG



Creating a global leader in the digital identity
verification and fraud prevention markets

The acquisition of Acuant aligns with GBG's key strategic acquisition criteria

O Increased exposure to the fast-growing US market, the largest market for Identity Verification
- Q . . -
10 Extensive product suite and strong R&D capabilities

Diverse customer base spanning a broad range of markets

Attractive financial model; strong growth track record and robust, high margins

Team of 209 people we know well with great technology expertise

GBG
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Questions?



Thank you

gbgplc.com

GBG



